FRANKLIN ROOSEVELT’S “NEW DEAL”
“THE ONLY THING WE HAVE TO FEAR IS FEAR ITSELF” (Franklin Roosevelt, 1933)

A. NEW DEAL:  Franklin Roosevelt’s presidential program and policies to end the Great Depression.

1. “The Hundred Days” = the bills passed in congress in Roosevelt’s first hundred days in office to help solve the depression.

2. Roosevelt believed in RELIEF, RECOVERY, AND REFORM.  (You need to try something)

B. PROGRAMS:

1. CCC = Civilian Conservation Corp., Young men between the ages of 18 and 25.  Plant trees, fire breaks, dams, and stop erosion.  Very successful.

2. CWA = Civil Works Administration: (1933), Built roads, parks, schools, airports, and cleaned up neighborhoods.

3. PWA = Public Works Administration: (1933), Large scale engineering projects = highways, bridges, power plants, dams such as Hoover Dam and Grand Coulee Dam.
4. TVA = Tennessee Valley Authority: (1933), Set up to sell cheap electric power, control floods.  Referred to as “creeping socialism”.

5. HOLC = Home Owners Loan Corporation: (1933), Bought up mortgages from banks, refinanced them.  Saved 1 out of every 5 mortgaged homes.

6. AAA = Agricultural Adjustment Act: (1933), Kept farmers from losing their farms and gave farm subsidies. It also paid farmers not to plant.
7. NRA = National Recovery Administration: (1933), Helped businesses in setting prices and minimum wages.  It was voluntary and in 1935 it was declared unconstitutional by the Supreme Court.

8. FDIC = Federal Deposit Insurance Corporation: It was part of the Glass-Steagall Banking Act.  Insured individual deposits in the bank.
9. SEC = Securities and Exchange Commission: Monitored Corporations to make sure they provide proper information to people investing in the stock market.

10. SOCIAL SECURITY ACT : (1935), Gave money to laid off, disabled, and retired workers.  

-It is paid for by pay-roll deduction and the employeer matches the amount the employee gives.

-You may start collecting Social Security at age 62

